
HCE OF SIEWER R 

; AND DECLARING 

WHEREAS, the Ci ty  of Conway, Arkbnsas, ow 

s‘wer system, on which  there i s  an Endebtednesq 

denced by Conway Pewer Revenue Bonds dated May 

on November 1 of t h o  yea r s  1960 t o  1971, i n c l u s  

WBEXEAS, the C i t y  needs  t o  improve and e n  

sewer system i n  order  t o  meet the expanding c 

we l fa re  of the i n h a b i t a n t s  of the C i t y ,  and 

p lans ,  s p e c i f i c a t i o n s ,  an 

the impravemnts needed, which they  have don 

r e p o r t  w i t h  the Ci ty  Clerk, 

mately $121,166, and these p lans  a r e  on f i l  

C i t y  Clerk subject t o  inspect ion  by any and a l l  

and 

WHEREAS, the C i t y  does not  have the 

provements b u t  it can secure a f e d e r a l  gra  

$90,000 i n  sewer revenue bonds, and advaA 

genera l  revenues, and a f t e r  d u e  n o t i c e  the Ci ty  sold the  pro- 

posed issue of $90,000 i n  sewer revenue b 

and Southern Securit ies Corporation, both 

a t  a price of par  p l u s  accrued i n t e r e s t  f 

a t  the r a t e  of 4.41% per annurn plus a pre 

r e s u l t e d  i n  a nett i n t e r e s t  cost of 4.408 

ment t h a t  the buyers w i l l  pay the cost o 
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reserved the r ight  t o  convert  the bonds t o  bonds e a r i n g  a lower 

r a t e  of interest ,  sub jec t  t o  t h e  condi t ions  set o t i n  the n o t i c e  

of s a l e ,  and have presented a computation showin t h a t  the cos t  of 

maturing an issue of $90,000 i n  4.4h% ' bonds da d February 1, 

1960, and maturing s e r i a l l y  on February 1 of eac year  a s  follows: 

$2000 i n  1961, 1962 and 1963 
2500 i n  1964 and 1965 
4000 i n  1966, 1967 and 1968 
4500 i n  1969, 1970 and 1971 
5000 i n  1972 and 1973 
5500 i n  1974 ahd 1975 
6000 i n  1976 and 1977 
6500 i n  1978 
7000 i n  1979 and 1980 

is $139,656.60, and have also presented a computa on showing that the 

conversion of the i s s u e  t o  $93,000 i n  bonds dated ebruary 1, 1960, 

and maturing s e r i a l l y  and bear ing  interest as her na f t e r  set ou t ,  

w i l l  c o s t  a t o t a l  of $139,204, so tha t  by the COB r s i o n  the Ci ty  

w i l l  rece ive  the same money bu t  w i l l  pay o u t  $452 0 less than it 

would pay i f  t nds w e r e  not co e r t e d ,  and t efore the con- 

ve r s ion  1 6 3  w i t h i n  the terms of the agreement w i t  

has been approved by the C i t y ' s  f i s c a l  agents ,  e buyers a r e  

now re t o  accept  d e l i v e r y  of the bonds as  so the C i t y  can 

l e g a l l y  make de l ivery1  now, the re fo re ,  

buyers  and 

BE I T  ORDAIHRD by the Ci ty  Council of the 

Arkan sa B t 

SJ3CTIOEI 1. That the  Ci ty  Council hereby 

necess i ty  for the improvement and enlargement o 

s a n i t a r y  8wer system, and t h a t  the p lans  and s 

by Marian L. C r i s t  & Associates ,  Consulting Eng 

Same a r e  hereby apprwd and adopted, and the  co  

de te rmine  tha t  it is t o  the best i n t e r e s t s  of t 

improvements set out i n  szeEl plans. 

t the sale of the revenue 

Company and Southern Gecurities Cwpora t ion  of 
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i s  a t  a f a i r  price and one t h a t  i s  allowed by law, 

of said bonds from $90,000 i n  4.41% bonds t o  $93,C 

i n t e r e s t  as hereinaf ter  set out  w i l l  r e s u l t  i n  a s 

of $452.60, and the Council d s t h e r e f o r e  approve 

the sale of the bonds and their canversion t o  low6 

SECTION 3. T h a t  the municipal sewer system 

by a Sewer Committee and t h a t  said Committee s h a l l  

cons t ruc t ion  of the improvements and cont inue the 

system. 

PECTLQN 4. That the Council does hereby dec 

d e s c r i p t i o n  of the improvements and enlargements t 

follows: me improvement and enlargement of the c 

treatment f a c i l i t i e s ,  inc luding  add i t iona l  lands ,  

p ip ing  w i t h  a ur tenant  f a c i l i t i e s  and equipmc 

l i f e  of the system i s  w e l l  beyond the t e r m  of the 

(All of these improvements a r e  h e r e i n a f t e r  termed 

the c o l l e c t i v e  sewer system, including the new imI 

enlargements t o  be constructed,  i s  h e r e i n a f t e r  tei 

SECTION 5 .  That  u n d e r  the a u t h o r i t y  of the 

of the S t a t e  of Arkansas, and p a r t i c u l a r l y  A c t  No, 

of the General Assembly of the S t a t e  of Arkansas j 

9s amended (sometimes h e r e i n a f t e r  termed " A c t  No. 

d s  of the C i t y  be i s s u e d  i n  the 1 

$93 r eeds of the s a l e  of which s h a l l  3 

c o s t  of the Works, inc luding  engineering and lega: 

necessary expenses; t h a t  the bonds be designated I 

Arkarmas/ 2 Sewer Revenue Bond of 1960tt1 be d.al 

be muarbera3 from 1 t o  97, both inc lus ive ;  bc 

a f t e r  referred t o  as  "b stir be i n  the denominat: 

except NOS. 3, 6, 32, 37t 42, 58, 64, and 83, whit 

and the conversion 

0 i n  bonds bear ing  

ving t o  the C i t y  

and c o n f i r m  both 

interest  r a t e s .  

s now operated 

supervise the 

pera t ion  of the 

a r e  t h a t  a brief 

be made i s  a s  

i s t i n g  sewage 

x ida t ion  ponds, 

t;  and t h a t  the 

lroposed bond issue. 

he "Works," and 

w e m e n t s  and 

led the 

reneral s t a t u t e s  

132 of the A c t s  

Ir the year  1933, 

.32, a s  amended"), 

, t a l  amount of 

t used  t o  pay the 

fees and o t h e r  

: i t y  of Conway, 

td a s  of February 1, 

sometimes herein... 

)n of $1000 each 

L s h a l l  be i n  the 
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and mature i n  numerical o rde r  on February 1 of ea year  as followss 

YEAR , , 
~ BOND NOS. , ~ , , A M l y  both i n c l u s i v e  

1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 

1, 2 and 3 
4, 5 and 6 
7, 8 and 9 

13, 14 and 15 
16 t o  19 
20 t o  23 
24 t o  27 
28 t o  32 
33 t o  37 
38 t o  42 
43 t o  47 
48 t o  52 
53 t o  58 

65 t o  70 
71 t o  76 

10, 11 12 

59 t o  64 

91 t o  97 

The bonds shall  bear  i n t e r e s t  payable senti 

February 1 and August 1 of each year,  beginning 

the following r a t e s  per annums N o s .  1 t o  37, i e, a t  3.8074; 

Mas. 38 t o  70, i nc lus ive ,  a t  4%; and Nos. 71 t 9  

4.25%. 

sealed w i t h  the corpora te  saal of the C i t y ?  the 

all be evidenced by coupona t h e r e t o  a t t  

t o  be s igned by s a i d  Mayor by h i s  f acs imi le  s i g  

shal l  by the e 

s igna tu re  h i s  f acs imi le  s igna tu re  appearing o 

s and coupons s h a l l  be payable i n  any c o i  

on the d a t e  of papen t  i s  legal  tehder f o r  pa 

United S t a t e s  of ZUnerica, a t  the o f f i c e  of The F i  

i n  L i t t l e  Rock, L i t t l e  Rock, Arrkarrsas. 

The bonds s h a l l  be signed by the Mayor 

the coupons 

and the Mayor 

t i o n  of, the bonds adopt 

National Bank 

The bonds, together  w i t h  i n t e r e s t  there 

solely out of the Sewer Revenue Bond Fund a s  
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1951, a,& s h a l l  be a v a l i d  claim of the holder  t h  

such Fund, a the amount of the revenues pledged 

which i d  revenues is hereby pledged a 

a1 and r a t a b l e  payment of the 

bala,nce of the C i t y ’ s  May 1, 1951 Sewer Revenue E 

be used f o r  no other purpose than  t o  pay the p r i r  

of the bondsp except as h e r e i n a f t e r  set out .  

SECTIOI?? 6 .  Said bonds and coupons shal l  be 

the follcrwing form 

UNITED STATES OF AMERICA 
STATE OF ARKANSAS 

COUNTY OF FAUJZNER 
CITY OF CONWAY 

9 Sewer Revenue Bond of 1960 

- NO. 

KWV7 ALL MEN BY THESE PRESENTS: 

That the C i t y  of Conway, i n  the County of F 

Arkansas, for va lue  received hereby promises t o  p 

s p e c i a l  fund provided t h e r e f o r  as h e r e i n a f t e r  set 

the sum of 

, DOLLARS 

on the first day of February, 19- w i t h  i n t e r e s  

r a t e  of per centum (A) per annum from da 

payable semi-annually on the first day of Februar 

each yes;, beginning A u g u s t  1, 1960, upon presenta 

ns a s  they  s e v e r a l l y  become d 

reon @ h a l l  be payable i n  a n  

which on the d a t e  of payment is legal tender  f o r  

due the U n i t e d  States of America, a t  the off ice o 

Bank i n  L i t t l e  Rock, L i t t l e  Rock, Arkansas. 

This bond i s  one of a series of  bonds aggre 

:eof only aga ins t  

;o s a i d  Fund, 

1 mortgaged f o r  

:he outs tanding  

3d issue, and shall  

.gal and i n t e r e s t  

s u b s t a n t i a l l y  

ilkner, S t a t e  of 

‘ a  s o l e l y  f r o m  the 

forth, t o  bea re r ,  

thereon a t  the 

t u n t i l  paid,  

and A u g u s t  of 

.on and s u r r e n d e r  

I .  Both p r i n c i p a l  

c o i n  o r  currency 

lyment o f  debts 

The F i r s t  National 

t i n g  Ninety- three 

ffect except a s  Thousand D o l l a r s  {$93,000), all of l i ke  t enor  and 
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Ci ty  of Conway, adopted on the &day  of c), w,p 

en la  by the ordinance of the C i t y  of C o d a y  

t o  number, denomination, interest ratet a I numbered from 

1 t o  97, both inc lus ive ,  and issued f o r  the purpo of improving and 

enlarg ing  the i c i p a l  s a n i t a r y  sewer system. ( improvements 

toge the r  w i t h  the e x i s t i n g  system a r e  h e r e i n a f t e r  l l e d  the lgSystem.lt) 

ia bohd and the series of which it forms a r t  a r e  i s s u e d  

r suan t  t o  and i n  a rdance w i t h  the provis ions  the laws and 

&itution of the S t a t e  o f  Arkansas, and p a r t i c  l y  A c t  No. 1 3 2  

of the A c t s  of the General Assembly of the S t a t e  rkansas for  the 

year  1933, a s  amended, and t c o n s t i t u t e  an tedness  of the 

C i t y  of Conway w i t h i n  any c o n s t i t u t i o n a l  o r  s ta t  l i m i t a t i o n .  

Said bonds and the t s t and ing  balance of the Ci 

Sewer Revenue BQ& i s s u e  a r e  payable a n  a p a r i t y  from a f ixed  

amount of  the g ross  revemes of the System, w h i  

s u f f i c i e n t  t o  pay the p r i n c i p a l  of and i n t e r e s t  

issues a s  the s a  come d u e  and payable. S a i  

set as pledged as a s p e c i a l  fund f o r  t h a  

a s  the "Sewer Revenue d Fund,'@ crea ted  by O r  
I 

;" , 1951, and 

u r b e r  which t h i s  bond 

zed t o  be iss d, and sa id  C i ty  h a s  f i  and h a s  covenanted 

and agreed t o  maintain ra tes  f o r  sewer services s h a l l  be s u f-  

f i c i e n t  a t  a l l  tirrres t o  provide €or the payment e reasonable 

expenses of Operation, r e p a i r  and maintenance System and t o  

provide for  the payment of the p r i n c i p a l  of an  est on i t s  bonds 

of both the May 1, 1951 issue and this iss e become d u e  and 

payable. 

This bond is express ly  made negot iable  b a t u t e s  under  

which it is i s sued ,  and is i s s u e d  w i t h  the i n t  the laws of 

the S t a t e  of Arkansas s h a l l  govern the cons t r  

The bonds of t h i s  issue a r e  c a l l a b l e  f o  

matur i ty  i n  irrverrae numerical order  a t  par  an 



a$ folloWs: If c a l l e d  for pa 

the operat ion of  the System o r  t h e  proceeds of t 

used i n  cons t ruc t ion ,  m any i n t e r e s t  paying d a t  c a l l e d  for  pay- 

ment  frm funds from any o the r  soqrce,  on any i n  paying date on 

snd a f t e r  February 1, 1965. I n  the event a ca l l  

shall publish n o t i c e  of such c a l l  far redemptio 

weeks i n  some newspaper of general  c i r c u l a t i o n  

of  Arkansas and published i n  the C i t y  of L i t t l e  Arkansas / giving 

the number and matur i ty  of each bond be ing  c a l l  

t i o n  t o  be a t  leas t  f i f t e e n  days p r i o r  t o  the d 

and a f t e r  the date fixed f o r  redemption each b 

t o  betar interest ,  provided funds f o r  i t s  payme 

a week for t w o  

f irst  Publica- 

paying agent  a t  t h a t  t i m e .  

IT IS H W B V  CERTIFIEDr RECITED AND D 

a c t s  and t h i n g s  required t o  exist ,  t o  be p 

edaht t o  and i n  the issuance of t h i s  b 

ps r fbmed ,  and have happened i n  due t ime, 

by law, and tha t  s u f f i c i e n t  of t ich i s  deemed 

rived from the opera t ion  of s a i d  S 

w i l l  be sat a s i d e  i n t o  s a i d  s p e c i a l  fund for  payment of the 

i n t e r e s t  on the Sewer R e  

and this  i s s u e  of S 

This band sha l l  not bes v a l i d  u n t i l  

cated by the c e r t i f i c a t e  hereon, duly  signed by 

Baak i n  L i t t l e  ekt L i t t l e  Rock, Arkansas. 

F i rs t Hat iona 1 

IN WITNESS WHEREQF, the Ci ty  O f  C 

Coyncil, haa caused th i s  

Clerk thereof, and sealed w i t h  the corpora te  seal 

and has caused the cou 
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the 

LI - 1  

first facs imi le  sigmature of 

e r t a i n s ,  a t  the o f f i c e  of The F i r s t  National Ba 

L i t t l e  Rock, A r X  being i n t e r e s t  then d u e  on 

Bond of 1960 dated ruary  1, 1960, and numbered 

,,,,r C I T Y  OF COWAY, AR 

BY 
Mayor 

(All coupons s h a l l  be f o r  s i x  months' interels t .  

s igna tu re  on the coupons may be li thographed o r  

On the back of the bonds is  t o  appear the 

s a i d  m y w ,  a l l  

k i n  L i t t l e  Rock, 

ts  Sewer Revenue 
i;l 

1 .  
I 

The Mayor's 
I 

engraved. ) 

fcdlowing: 

as of 

I1 February, 196~~. 

(Seal ) 

CITY OF COZ!IWAY, ARXA S fr" 
A t t e s t  a 

Ci ty  Clerk 

(Form of coupon) 

of 

. - *- 
first day of ry, 19-, the of Conway, 

tys  Arkansas, un less  the bond t o  this coupon is  

ed i s  aoonar c a l l e d  f o r  payment, t o  bea re r  the 

sum of ~ DOLLARS i n  any coin  on sa id  d a t e  

is  l e g a l  t er f o r  payment of debts of America, 

solely out of the fund specified i n  the bond t o  w ch t h i s  coupon 41 

CERTIF KATE 

This i s  one of the 97 bonds aggregat ing $93,1000 described 1; 
within .  

L i t t l e  Rock, Arkahsas 

. . , . . . .  

THE FIRST NATIONAL NK I N  LITTLE ROCK, 
LITTLE ROCKd ARK2UlSI 



$ECTIC)M 7. ( a )  The Ci ty  Council, a f t e r  a i n g  h e l d  upon 

the n o t i c e  requi red  by s t a t u t e ,  f ixed the r a t e s  

the services t o  be f u r n i s h e d  by the System, i n  0 n c e  No. A-350, 

ssed and approved December 8 ,  1959. 

(b) T h e  Council hereby f i n d s  a t e s  so fixed 

ko  be reasonable and the necessary minimum r a t e s  e charged, and 

t h a t  they w i l l  produce a t o t a l  revenue s u f f i c i e n t  pay the c o s t s  

of the operat ion,  r e p a i r  and maintenance of the 

for the payment of the principiL aqd i n t e r e s t  of y 1, 1951 bonds 

and the bonds i s s u e d  t o  f inan  

become d u e  and payable, and t o  create a l l  funds 

Except as herein author ized ,  the r a t e s  for the 

ered by the s t e m ,  a s  set out  i n  sa 

shall never be reduced u n t i l  

i n t e r e s t  thereon have been paid i n  f u l l ,  and s 

increased i n  ah m u n t  s u f f i c i  bprovide fo  

funds h e r e i n a f t e r  descr ibed.  

v e r  the o u t s t a n d i  

issue authorized by t h i s  o r d i  

the a l g i n a l  amowat I exclus ive  of i n t a E  st, an 

the T r u s t e e  the earnings of the  System a r e  su 

the Trus tee  may a u t  ize a reduct ion i n  the 

reduct ion  i n  r a t e s  s h a l l  be made t h a t  w i l l  pr 

e, a f t e r  setting u p  necessary funds f o r  

and deprec ia t ion  of  the System, less than 15 

recy;lrements for  the payment of p r i n c i p a l  and 

s then outs tanding.  Although a r educ t io  

the r a t e s  shall be ra i sed  a t  

revenue f o r  any year  i s  less than  150% of s u  

The dec i s ion  of the  T r u s t e e ,  h e r e i n a f t e r  n 

for te rminat ing  any reduct ion i n  r a t e s  o r  

any t i m e  shall be f i n a l .  



shall r e m i n  i n  f u l l  force and effect. 

SECTIQN 9. To the requirements  set o u t  i t i o n  12 of s a i d  

A465 s h a l l  be d the requ remen t the  monthly 

payments t h e r e i n  set for th  shall be inc reased  b - f i f th  of each 

papent  of interest and one- tenth o annual  payment 

1 u n t i l  the reserve fund of $7 

$14, and as long a s  the reserve is m i n t a  

hly payments i n t o  s a i d  Bond Fund s h a l l  b t h  of the next  

semi-annual i n t e r e s t  payment and onemtwelfth 

payment of p r i n c i p a l  qf both issues plus  t h  

f o r  t h i s  a d d i t i o n a l  payment, the provisions 

remain i n  f u l l  force and effect for  the equ  

issues. 

S33CTIQB 10. No a d d i t i o n a l  s e w e r  reve 

which would have a l i e n  on the sewer revenu 

wition of t h i s  issue and the Sewer Revenue 

Addi t iona l  s e w e r  revenue bonds on a p a r i t y  w i t h  se bonds may be 

i s s u e d  whenever the n e t  revenues  of t he  Sys 

ca lendar  years, p l u s  the a n t i c i p a t e d  n e t  r 

t o  be made, would  equa l  15WA of the maximu 

due i n  any ca l enda r  yea r  fo r  both p r i n c i p a  

revenue bonds then ou t s t and ing  and the bon 

issued. .  (“Net revenues” a r e  de f ined  a s  gross r ues  less o p e r a t i n g  

expenses, which s h a l l  i n c l u d e  sa lar ie ta ,  wa 

e r i a l s  and s.upplies, p 

dispaaal servicws,  and i n $  ahce, a s  w e 1  

rmal ly  r e g u l a r l y  included under recogn 

I n  o r d e r  t o  make ex tens ions ,  i m p r  r e p a i r s  t o  the 

System, the C i t y  may issue k;, 
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it w i l l  r ece ive  

sealed tenders  of open Council 

session, N o t i c e  of the t i m e  and p l a c e  of rec such sealed 

before such d a t e  i n  a newspaper of genera l  c i  on published i n  

the C i t y  of L i t t l e  Rock, Arkansas. Said n o t i  1 a l s o  be given 

i n  w r i t i n g  t o  the T r u s t e e ,  not less than tea fore such da te .  

The e n t i r e  s u r p l u s  a v a i l a b l e  f o r  the retireme onds computed a s  

a foresa id  s h a l l  be used t o  purchase bonds o f f  the lowest 

pricer provided, however, t h a t  a l l  t enders  wh not f o r  less 

than pa r  and accrued interest s h a l l  be reject the C i t y  s h a l l  

proceed t o  c a l l  bonds for redemption accordin e provis ions  eet 

out i n  the face of the bonds. All bonds so o r  red eemd 

s h a l l  be canceled. The Ci ty  w i l l  not be req permi t ted  t o  

c a l l  any bond f o r  p a r t i a l  payment. 

SJZCTIOH 13.  The owner or owners of a 1  

ly ing  w i t h i n  the a rea  t h a t  i s  now served o r  er the  construc-  

t i o n  of the Workso be served by the System, 

requi rd  t o  connect a l l  t o i l e t  and waste wat t i e s  of such 

y directed and 

ice i s  ava i l ab le ;  

and the  amers of proper ty  that is improved 

of the Wtorkss and can be served by the Syst 

sect th% toilfat  

system. 

r t y  w i t h  the 

BECTIOI 14. If a f t e r  i n v e s t i g a t i o n  i t tee  s h a l l  

de t e rmine  t h a t  not  connected 

ice t o  the m n e r  

propaafty t o  make such c i a n  W i t h i n  t 
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his improvd proper ty  a f t e r  being n o t i f i e d  t o  do s h a l l  be g u i l t y  

of a misdemeanor and upon convict ion s h a l l  be f i n e  any sum not 

less than two d o l l a r s  and not  exceeding ten d o l l a  and each d a y ' s  

f a i l u r e  o r  refusal aftetr e x p i r a t i o n  of the t i m e  f i n  the n o t i c e  

t o  make the connection shall be a separa te  o f fens  rovided, t h i s  

shal l  not  apply t o  proper ty  l y i n g  more than three d r e d  feetfrom 

a place where  a CQ e t i o n  can be made w i t h  the S 

SECTION 15. It i s  hereby declared t h a t  no ion  of t h i s  

ordinance is intended t o  or  s h a l l  be construed t r the obliga-  

t i o n  of the  C i t y ' s  c o n t r a c t  w i t h  the holders of 

Revenue Bonds of May 1, 1951, and the Ci ty  Counc 

the revenues of the pr n t  system plus the a n t i  

r e s u l t i n g  from the Works f u l l y  m e e t  the require 

of said Ordinance No. A-265 f o r  the issuance o 

w i t h  the C i t y ' s  Sewer Revenue Bands dated May 



SECTIONL. 16  The irms "Citv" and "Bond Fund" as used in this sec 
the City issuing the Bonds and the Fund 'provided by this ordinance for the payment of the Bonds. 

Incorporated Town or 

revenues derived from the operation of the System; provided, however, that no 
deportment, agency, or instrumentality thereof to avail itself of the facilities 

The City will maintoin the System in good condition and operate 
So long 0s any of the Bonds are outstanding, the City ogrees to maintain f i r  
amount which normally would be carried by a privote company engaged in a 

requiring the City or any 

and a t  a reasonable cost. 
nce on the System in on 
nsurance policies ore to be 

(b) 

Such band shall be in on omaunt not less thon $ -and shall 

(d )  

( e l  

The System shall be operated upon o fiscal year basis, beginning 

ending and including the following 
So long as any of the Bonds ore outstonding, the City will not 

part thereof or any revenues therefrom, except as herein provided, and wi 
of the some. The obligations of the City set out in this ordinance, the ple 
pledge, or otherwise encumber the System, shall be made a matter of public 

o mortgage in the office of the Circuit Clerk and ex-officio Recorder of 

of each yeor and 

ise encumber the System or any 
dispose of any substantial portion 

ity's agreement not to mortgage, 
copy of this ordinance recorded as 

June 30 

County, Arkansas. 

i s  hereby pledged for the equal and ratable payment of the Bonds and shall be used for no 0th 
interest of the Bonds as the some mature, except 0s provided in this ordinance. 

It is covenanted and agreed by the City with the holder or holders of the Bonds, or 
punctually perform all duties with reference to the System required by the Constitution and statut 
making and collecting of reosonoble and sufficient rates lawfully established for services rendered 
therefrom to the respective funds herein created. 

The City will keep proper books of records and accounts ( 
correct entries sholl be made of any transactions relating to the Syste 
certified public occountant a t  least once each yeor, ond it shall fur 
or refuses to make the oudit, the Trustee may hove the oudit made, 

( j )  I f  there be any default in the payment of either the 
holders thereof may enforce any mortgage lien gronted by statute o 
officiols of the City, as set forth in the statutes authorizing the Bo 
on the Bonds or i f  the City shall foil to keep any other obligotion w 
days thereafter, any court having jurisdiction in ony proper action, wh 

(h) them, that it will faithfully and 
e State of Arkansas, including the 
System and applying the revenues 

( i )  

on behalf of all the bond- 

coupon, or i f  the City foils to 

( m )  The City hereby agrees to make 0 1 1  payments on Bonds and interest only through the 
or purchased, either a t  or before maturity, shall be canceled when such payment or purchase is 
pons appertaining thereto, shall be returned to the City, ond shall not be reissued. A l l  unpaid 
the dote of such payment or purchase shall continue to be payable t o  the respective bearers th 

fee for any semi-annual poyment sholl . No withdrawal from the Bond 
thon the payment of Bonds and interest, and the monthly deposits in the Bond Fund or with 
City and shall not operate as a payment of the Bonds or coupons until so applied. 

(0) Wherever reference is mode in this ordinonce to o Trustee. it shall refer to 

ogether with all unmotured cou- 
coupons maturing on or prior to 

be made for any purpose other 
e sholl be a t  the sole risk of the 

The said Trustee shall be responsible only for wilful misconduct in the 
contained in the Bonds, except the recitals in the Trustee's Certifico 
mode by the Trustee. The Trustee shall not be required to effect ins 
ony money to pay insurance premiums, nor to pay any charges or spe 
revenue is properly recorded and kept in force as o pledge, nor shall 
default of the City in the failure to  perform any of the conditions o 
fied in writing of said default; nor shall' it be required to toke any ac 
by the holders of the Bonds, or some of them, against loss or domoge on 
to releose any real or personal property no longer used in the operation of 
the Bonds at  any time outstonding may a t  their option remove the Trustee, 

n instrument duly acknowledged and filed for record in 

County. 
The Trustee may resign a t  any time upon ten days' written notice to the City 
oll the rights and powers of the originally appointed Trustee. 

It is hereby declared that the provisions of this ordinance 
reoson be held illegal or invalid, it sholl nof affect the validity of the 

It is hereby declared that the provisions of this ordinance 
Bonds and interest coupons issued by outhority hereof; and after the 
shall not be changed except with the written consent of the holders 

. The successor trustee shall hove 

(p)  

(q )  



i s  immediate need, i n  order t o  protect  the hea l th  

i t a n t s  of the City, fo r  the improvement a 

the sewer system serving the City of Conway, Arkar. 

an  emergemy exists and t h i s  ordinance i s  necessar 

the i 

(Sea.1) 

nd property of 

d enlargement of 

as; therefore ,  

fo r  the preserva- 
~ 

Passed8 P 

A t t e s t  t 
Jch 

8 1960. 

CE,RTIFIG&TE, 

her 

ords of said City. 

day of 

( s e a l )  


