
ORII NANCE NO. A-428 

AN ORDINANCB ENTITLED "AN ORDINANCE PROVICBNG FOR 
THE LEAS NG OF THE CITY LIGHT RJ D POWBR P W T  TO 

CONWAY CORPORATION'* 

BE IT  ORDAANED BY THE GITY COUNCILOF THE GITY OF CONWAY, ARKNSAS: 

SECTION 1, That t h e  C i t y  of Conway, Arkansas does hereby 

lease u n t o  Conway Corpora t ion  t h e  l i g h t  and power p l a n t  and 

system owned by said C i t y ,  said lease be ing  as is h e r e i n a f t e r  

se t  o u t ,  and t h e  Mayor and C le rk- Trea su re r  of said C i t y  sha l l  IC 

be, and they  hereby are, a u t h o r i z e d  and directed t o  execu t e ,  

acknowledge and d e l i v e r  t h e  same i n  t h e  name and on behalf af 

t h e  C i t y  of Conway and to  a f f ix  t h e r e t o  t h e  c o r p o r a t e  seal of 

t h e  C i t y  of Conway, s a id  lease be ing  as follows, t o - w i t r  



.- . . . .  . ,  

L E A S E  

The fol lowing l e a s e  made and entered i n t o  by and between 

t h e  City of  Conway, Arkansas, h e r e i n a f t e r  designated as l e s s o r ,  

and Conway Corporation, h e r e i n a f t e r  designated a s  l e s s e e ,  WITNESSETH: 

The ! l e s s o r  does hereby l e a s e  and r e n t ,  f o r  t h e  cons idera t ion  

h e r e i n a f t e r  s e t  f o r t h ,  unto t h e  l e s s e e  t h e  fol lowing r e a l  estate 

and personal  property,  to-wi t :  

Lo t s  1, 2, 3 and 7, Block 22, of Robinson's Plan of 
Conway, Arkansas, and t h e  e l e c t r i c  l i g h t  p l a n t  ,owned and 
here tofore  l e a s e d  by the  lessor  t o  t h e  l e s s e e ,  together  
with a l l  bui ld ings ,  machinery, appl iances ,  t o o l s  and 
apparatus  connected therewi th  o r  belonging the re to  , and 
aLsQ a l l  poles ,  wires ,  t ransformers  and appara tus  of every 
kind and nature umd f o r  wndu~ting the current from said 
p l a n t  i n  t h e  City of Conway, and e1sewhel.e; 

For a term beginning on J u l y  Ist ,  19.65, and ending July l s t ,  
, 

And f o r  t h e  r e n t  of sa id  proper ty ,  the l e s s e e  agrees  and 

promises t o  pay t o  t h e  lessor t h e  sum of NINE THOUSAND AND N0/100 

DOLLARS '($9,000.00) per  year  which r e n t a l  s h a l l  be pa id  i n  equal 

monthly ins ta l lments  on the l a s t  day of each calendar  month during 

t h e  term of t h i s  l e a s e .  And t h e  l e s s e e  f u r t h e r  agrees  t h a t  it w i l l ,  

throughout t h e  per iod  of t h i s  l e a s e ,  keep and maintain i n  good r e p a i r  

a l l  s t r e e t  l i g h t s  now being used by the  lessor ,  and w i l l  f u r n i s h  t o  

t h e  l e s s o r ,  f ree of any charge what ever,  s u f f i c i e n t  cu r ren t  t o  

- 

opera te  properly a l l  s t r e e t  l i g h t s  i n  s a i d  City,  and will also f u r n i s h  

t o  t h e  l e s s o r ,  f ree o f  'charge, any and all e l e c t r i c a l  cur rent  

necessary f o r  t h  opera t ion  o f  t h e  sewer p lant  o f  both sewer d i s t r i c t s  

of Conway; and t h e  l e s s e e  a lso  agrees t o  fu rn i sh  t o  t h e  l e s so r ,  f r ee  

of charge, e l e c t r i c a l  c u r r e n t  f o r  l i g h t i n g  the  c i t y  H a l l  now owned 

by t h e  l e s s o r ,  o r  any City Hall t h a t  should h e r e a f t e r  b& occupied 

by the  l e s s o r  during t h e  term of t h i s  l e a s e ,  and f o r  l i g h t i n g  any 

o t h e r  publ ic  bu i ld ings  o r  property t h a t  may be owned o r  con t ro l l ed  

by l e s s o r  during t h e  period of t h i s  lease .  

The l e s s e e  agrees  t h a t  it will a t  a l l  t imes,  during t h e  per iod 

of t h i s  l e a s e ,  maintain t h e  s a i d  l i g h t  and power p lant  and a l l  

machinery and apparatus  t h e r e i n  and all wires and poles  f o r  con- 

duct ing t h e  e l e c t r i c a l  cu r ren t  therefrom i n  a high degree of 
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e f f i c i ency ,  and t h a t  it will 

replace  and s u b s t i t u t e  by ex 

inadequate machinery, wires ,  

a t  i t s  own expense from time t o  t ime 

hange worn out  o r  de fec t ive  o r  

po les  or  appl iances,  t o  t h e  end t h a t  

t h e  s a i d  l i g h t  and power p l a n t  and a l l  machinery, apparatus ,  po les ,  

wires  and equipment comected therewi th  s a l l  a t  a l l  times dur ing  

t h e  termlof t h i s  l e a s e  and a t  the te rminat ion  thereof  be i n  as good 

condit ion f o r  g ig ing  s e r v i c e  as saw are  now i n ,  necessary wear and 

t e a r  a lone being excepted. 

Corporation s h a l l  have f u l l  power and au thor i ty  t o  remove, salvage, 

, 

It i s  expressly provided that  the  Conway 

des t roy ,  s e l l  o r  otherwise dispose of any and all equipment and 

f a c i l i t i e s  which, i n  i t s  d i s c r e t i o n ,  are  no--longer requi red  f o r ,  

o f  u t i l i t y  t o ,  o r  b e n e f i c i a l  t o  the system, and which at t h e  time of 

L u c h  d i sposa l  a re  s i t u a t e d  without t h e  corporate  l i m i t s  of the  City 

o f  Conway. 

A t  the e x p i r a t i o n  of t h e  t e r m  of t h i s  l e a s e ,  a l l  property hereby 

leased, toge the r  with any add i t ions  t h e r e t o  o r  replacements t h e r e o f ,  

made by ,said Conway Corporation and a l l  supp l i e s  and all o t h e r  n e t  

a s s e t s  o f  Conway Corporation, s h a l l  be surrendered t o  the  City o f  

Conway. 

The l e s s e e  i b r t h e r  agrees  tha t  it w i l l ,  dur ing t h e  term of t h i s  

l e a s e ,  make all necessary a d d i t i o n s  and extensions t o  t h e  machinery, 

apparatus ,  po les ,  wires  and equipment of  said system and t h a t  it 

will, through i t s  own product ion o r  by purchase,  make a v a i l a b l e  t o  

customers, such add i t iona l  e l e c t r i c  cur rent  as s h a l l  be necessary 

t o  take  care  of any increased  business of said p l a n t  caused by 
Y 

t h e  growth of the  City of Conway, o r  otherwise,  during the  term of  

this l e a s e ;  provided, however, t h a t  t h e  maximum expenditure which t h e  

c i t y  may requi re  during any year  s h a l l  be computed i n  the  following 

manner: 

toge the r  with the  then  value of the  p l a n t  s h a l l  bear t h e  same 

That t h e  maximum cost  of such add i t ions  and extensions,  
c 

propor t ion  t o  t h e  value of the  p l a n t  as f ixed  by an a u d i t  t o  be 

made of s a i d  p lan t  as of July 1, ‘196G as t h e  gross revenues of said 

p l a n t  f o r  a per iod  of twelve months next  preceding the  time of m a k i n g  

s a i d  add i t ions  and extensions bears t o  the  gross revenues o f  said 

p l a n t  f o r  t h e  period of twelve months next  preceding J u l y  1,’1$66-. 



a 

It is  express ly  understood and agreed, however, t h a t  noth in  here in  

s h a l l  be construed t o  prevent sa id  Corporation from making expendi- 

t u r e s  f o r  such machinery 

extens ions  i n  excess of t h e  amount hereinabove s e t  f o r t h  i f  s a i d  

apparatus ,  equipment, add i t ions  and 

corpora t ion  has o r  can acqui re  funds with which t o  do t h e  same, 

unless  and u n t i l  l e s s o r ,  by r e s o l u t i o n  o r  ordinance adopted by its 

Ci ty  Council f o r  t h a t  purpose, s h a l l  d e l i m i t  or prevent such 

expenditures  when, i n  i t s  opinion, such expenditures w i l l  jeopardize . 

o r  unduly tax the  f i n a n c i a l  a b i l i t y  of l e s s e e ,  

The l e s s e e  s h a l l  a t  all t imes  during t h e  t e r n  o f  t h i s  l e a s e  

keep an accurate  s e t  o f  books i n  a manner t o  be approved by the  

DIayor o f  the  City of Conway, showing a l l  r e c e i p t s  and expenditures 

o f  s a i d  corporat ion,  and s a i d  books s h a l l  a t  all times be open t o  

inspec t ion  by the Mayor and members of t h e  City Council of  t h e  City 

of Conway, o r  i t s  designated agents.  

t h e  City Council of  t h e  City of Conway, o r  i t s  designated agents 

The Mayor and the  members of  

s h a l l  have t h e  r i g h t  a t  all times t o  go upon t h e  property of t h e  s a i d  

l i g h t  and power p l a n t  and make such i n spec t ion  thereof  as they  may 

deem p.roper. 

I n  -witness &ereof ,  t h i s  l e a s e  has been executed on behalf o f  t h e  

C i ty  o f  Conway, and t h e  corporate  s e a l  of s a i d  C i ty  a f f i x e d  here to  

by i t s  Mayor and i t s  City Clerk, hereunto duly author ized  by ordinance 

of t h e  Ci ty  Council of t h e  City of  Conway, andhas been executed by 

t h e  Conway Corporation and t h e  corpora te  seal o f  s a i d  Conway Corpora- 

t i o n  a f f ixed  he re to  by i t s  President and i t s  Secre ta ry ,  hereunto duly 
Y 

author ized  by r e s o l u t i o n  of  the board of d i r e c t o r s  o f  t h e  s a i d  Conway 

Corporation, on t h i s  - day of , 19-; it being d i s t i n c t l y  

understood and agreed, however, t h a t  ne i the r  t h e  s a i d  Mayor nor City 

Clerk,  nor t h e  s a i d  Pres ident  nor the s a i d  Secretary of  the  s a i d  

Conway Corporation s h a l l  i n  any manner be personal ly l i a b l e  or 

respons ib le  hereunder. 

CONWAY CORPORATION * C I T Y  OF CONWAY 

BY 
I t s  Pres ident  ‘ I ts  Mayor 

BY 

Its Secre ta ry  Its City Clerk 



S E C T I O N  TWO, A l l  o r d i n a n c e s  and  p a r t s  of o r d i n a n c e s  i n  

c o n f l i c t  h e r e w i t h  be  and t h e  same hereby are r e p e a l e d  and t h i s  

o rd inance  s h a l l  b e  i n  f o r c e  from and a f t e r  i t s  p a s s a g e  and 

pub li c a t  i o n ,  

APPROVED : 

. .  
< -  

a 


