
ORDINANCE NO. A- &4'7 
AN OIIDINANCE AUTHORIZING THE ISSUANCE OF 
SEWSR REVENUE BONDS FOR THE PURPOSE OF 
IMPROVING AND EXTENDING THE MUNICIPALLY- 
OWNED SEWER SYSTEM AND ENLARGING THE 
TREATMENT FACILITIES ;  SETTING U P  CERTAIN 
FUNDS; AND DECLARING AN EMERGENCY. 

WHEREAS, t h e  C i ty  of Conway, Arkansas, owns i t s  p r e s e n t  s e w e r  

system, on which there  i s  an indeb-kedness represented  by t h e  fol lowing 

outs tanding  ba lances  of two s e w e r  revenue bond i s s u e s :  

bonds da ted  May 1, 1951, maturing s e r i a l l y  Novemberl, 1967, through 

Xovember 1, 1971, i n c l u s i v e ,  and $71,000 i n  bonds da ted  February 1, 

2-360, maturing s e r i a l l y  February 1, 1968, through February 1, 1980, 

m c l u s i v e ;  and 

$32,000 i n  

WHEREAS, t h e  C i t y  needs t o  improve, extend, and en la rge  t h e  

municipal  s e w e r  system i n  order  t o  p r o t e c t  t h e  p u b l i c  h e a l t h ,  comfort,  

and gene ra l  w e l f a r e  of  t h e  i n h a b i t a n t s  of t h e  Ci ty ,  and f o r  t h a t  purpose 

h a s  had Marion L. C r i s t  & Associa tes  of L i t t l e  Rock, Arkansas, Con- 

s u l t i n g  Engineers,  p repa re  p l a n s ,  s p e c i f i c a t i o n s ,  and e s t i m a t e s  of 

c o s t  of t h e  improvements needed, which they  have done, and t h e i r  r e p o r t ,  

showing an es t imated  c o s t  of approximately $415,600, has  been f i l e d  

i n  t h e  o f f i c e  of  t h e  c i t y  Clerk,  where it i s  s u b j e c t  t o  in spec t io r .  by 

a l l  i n t e r e s t e d  persons ;  and 

WHEREAS, t h e  C i ty  does no t  have t h e  money t o  make t h e s e  improve- 

n e n t s  b u t ,  a f t e r  due n o t i c e ,  t h e  C i t y  has  so ld  a t  a p u b l i c  s a l e  at.- 

tended by r e p r e s e n t a t i v e s  o f  f i v e  synd ica te s  i t s  proposed i s s u e  of 

$250,000 i n  s e w e r  revenue bonds t o  Del ta  S e c u r i t i e s ,  Incorpora ted ,  of 

L i t t l e  Rock, Azkansas, a t  a p r i c e  of p a r  and accrued i n t e r e s t  f o r  

bonds bea r ing  i n t e r e s t  a t  t h e  e f f e c t i v e  r a t e  of 4.1252% per annum, 

w i t h  t h e  f u r t h e z  agreement t h a t  t h e  b'uyers w i l l  pay t h e  c o s t  of p r i n t i n g  

t h e  bonds, t h e  t r u s t e e ' s  f ee ,  and t h e  f e e  of t h e  approving a t t o r n e y s ,  

b u t  t h e  buyers reserved  t h e  r i g h t  to conver t  t h e  bodds t o  bonds, bea r ing  
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point a receiver t o l  administer the flystem OR behalf of the Ci ty ,  with 

gaarar to  charge and collect ratlacs aufiledant t o  psovet4le3 for the expense 

which are naw ~n fiXe, tcy;letther w i t h  the necessary eagfneering, lrsgs:l, 

SECTIOB 17. The Bonds & a l l  brs: ca l lab le  far pa nt! pri.or to  

m t u x i t y  according t o  k h m  tema set out in the face Chamof. 

rs of Slgpravcrtld pr-rty lying within the 






