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ORDINANCE NO. 543 

AN ORDINANCE SUBMITTING TO THE VOTERS OF THE C I T Y  OF 
CONWAY, ARKANSAS, THE QUESTION WHETHER I T  WILL ISSUE 
INDUSTRIAL REVENUE BONDS I N  AN AMOUNT NOT TO EXCEED 
$ 2 , 0 0 0 , 0 0 0  FOR THE PURPOSE OF SECURING AND DEVELOPING 
INDUSTRY W I T H I N  OR NEAR THE CITY OF CONWAY, ARKANSAS 

BE I T  ORDAINED BY THE CITY COUNCIL OF THE CITY OF CONWAY: 

SECTION 1. An e l e c t i o n  is  hereby called ,to be he ld  a t  t h e  

u s u a l  p o l l i n g  p l a c e s  i n  t h e  C i t y  of Conway on t h e  2nd day of 

May, 1 9 7 2 ,  for  t h e  purpose of de te rmin ing  whether the C i t y  of 

Conway w i l l  i s s u e  n e g o t i a b l e  i n d u s t r i a l  revenue bonds under 

t h e  p r o v i s i o n s  of A c t  N o .  9 of t h e  F i r s t  Ex t r ao rd ina ry  Ses s ion  

of t h e  Sixty- second General  Assembly of t h e  St inte  of Arkansas 

f o r  t h e  yea r  1 9 6 0 ,  as amended, i n  an amount n o t  t o  exceed 

$ 2 , 0 0 0 , 0 0 0  f o r  t h e  purpose of s ecu r ing  and developing i n d u s t r y  

w i t h i n  or nea r  t h e  C i t y  of Conway t o  be secured by a mortgage 

on t h e  l a n d s  and b u i l d i n g s  acqui red  and cons t ruc t ed  from t h e  

proceeds  of t h e  said i n d u s t r i a l  revenue bonds and a pledge of 

t h e  revenues  therefrom. The p a r t i c u l a r  i n d u s t r i a l  p r o j e c t  (here-  

i n  called " i n d u s t r i a l  p r o j e c t " )  c o n s i s t s  of t h e  c o n s t r u c t i o n  and 

equipping of manufacturing f ac i l i t i e s  and t h e  i n d u s t r i a l  p r o j e c t  

w i l l  be leased t o  UMC I n d u s t r i e s ,  I n c . ,  a Delaware c o r p o r a t i o n ,  

f o r  t h e  expansion of i t s  Universal  Cabine t  Div:ision manufacturing 

o p e r a t i o n s .  

SECTION 2.  The bonds w i l l  n o t  be g e n e r a l  o b l i g a t i o n s  of 

t h e  C i t y  of  Conway, b u t  w i l l  be s p e c i a l  o b l i g a t i o n s  payable  s o l e l y  

from revenues  de r ived  from t h e  i n d u s t r i a l  p r o j e c t ,  and secured by 

t h e  mortgage and p ledge  as a f o r e s a i d .  The bonds may be i s s u e d  

i n  one o r  more series, may bea r  such d a t e  or dates, may mature 

a t  such t i m e  o r  t i m e s ,  may bear i n t e r e s t  a t  such rate or rates,  



Y 

n o t  exceed ing  1 0 %  p e r  annum, may be  s o l d  w i t h  t h e  p r i v i l e g e  of 

c o n v e r s i o n  t o  an  i s s u e  b e a r i n g  o t h e r  ra te  or rates  of i n t e r e s t  

as p r o v i d e d  s a i d  A c t  No. 9 ,  and may p r o v i d e  s u c h  ternis f o r  re- 

demption b e f o r e  m a t u r i t y  as may be e s t a b l i s h e d  by a p p r o p r i a t e  

o r d i n a n c e s  of t h e  C i t y  o f  Conway, which ordine .nces  s h a l l  be 

c o n s i s t e n t  w i t h  t h e  p r o v i s i o n s  of t h e  Arkansas) M u n i c i p a l i t i e s  

and C o u n t i e s  I n d u s t r i a l  Development Revenue Bond Law. 

SECTION 3 .  S a i d  e l e c t i o n  s h a l l  be conducted  and t h e  v o t e s  

t h e r e a t  canvassed  and t h e  r e s u l t s  declared unc'!er t h e  l a w  and i n  

t h e  manner now p r o v i d e d  fo r  m u n i c i p a l  e l e c t i o n s ,  and n o t i c e  of 

sa id  e l e c t i o n  s h a l l  be g i v e n  by t h e  Mayor by a d v e r t i s e m e n t  w e e k l y  

for  a t  l eas t  f o u r  ( 4 )  times i n  s o m e  newspaper p u b l i s h e d  i n  t h e  

C i t y  of Conway and hav ing  a bona f i d e  c i r c u l a t . i o n  t h e r e i n ,  t h e  

l a s t  p u b l i c a t i o n  t o  be  n o t  less t h a n  t e n  ( 1 0 )  days  p r i o r  t o  

t h e  date of s a id  e l e c t i o n .  

The ba l lo t s  f o r  sa id  e l e c t i o n  s h a l l  be marked: 

" V o t e  on measure by p l a c i n g  a n  " X "  i n  t h e  s q u a r e  above 
t h e  measure e i t h e r  f o r  o r  a g a i n s t .  

"Bond i s s u e  i n  a n  amount n o t  t o  exceed $ 2 , 0 0 0 , 0 0 0  under  t h e  
p r o v i s i o n s  o f  A c t  N o .  9 of t h e  F i r s t  E x t r a o r d i n a r y  S e s s i o n  
of t h e  S ix ty- second  G e n e r a l  Assembly of t.he S t a t e  of Arkansas  
f o r  t h e  y e a r  1 9 6 0 ,  as amended, f o r  t h e  p u r p o s e  of s e c u r i n g  
and d e v e l o p i n g  i n d u s t r y  w i t h i n  or n e a r  t h e  C i t y  of Conway, 
Arkansas ,  t o  be  s e c u r e d  by a mortgage on t h e  l a n d s  and 
b u i l d i n g s  a c q u i r e d  and c o n s t r u c t e d  from t h e  p r o c e e d s  of 
t h e  sa id  i n d u s t r i a l  r evenue  bonds and a p l e d g e  o f  t h e  r e v e n u e s  
therefrom. The bonds may be i s s u e d  i n  one  o r  more series 
and d e l i v e r e d  i n  one o r  more i n s t a l l m e n t s ,  and may be  s o l d  
w i t h  t h e  p r i v i l e g e  of c o n v e r s i o n  t o  a n  i s s u e  b e a r i n g  o t h e r  
ra te  or  rates  of i n t e r e s t  as p r o v i d e d  by s a id  A c t  N o .  9 ,  as 
t h e  C i t y  C o u n c i l  may p r o v i d e  by a p p r o p r i a t e  o r d i n a n c e .  

"The p a r t i c u l a r  i n d u s t r i a l  p r o j e c t  c o n s i s t s  o f  t h e  c o n s t r u c -  
t i o n  and e q u i p p i n g  of  manufac tu r ing  f a c i l i t i e s  ( h e r e i n  c a l l e d  
t h e  " i n d u s t r i a l  p r o j e c t " )  , and t h e  i n d u s t r i a l  p r o j e c t  w i l l  
be leased t o  UMC I n d u s t r i e s ,  I n c . ,  a D e l a w a r e  c o r p o r a t i o n ,  
f o r  t h e  expans ion  of  i t s  U n i v e r s a l  C a b i n e t  D i v i s i o n  manufactur-  
i n g  o p e r a t i o n s .  



"The bonds w i l l  n o t  be  y e n e r a l  o b l i g a t i o n s  of t h e  C i t y  of 
Conway, b u t  w i l l  be s p e c i a l  o b l i g a t i o n s  p a y a b l e  s o l e l y  
from r e v e n u e s  d e r i v e d  from t h e  i n d u s t r i a l  p r o j e c t . "  

SECTION 4 .  A copy o f  t h i s  o r d i n a n c e  s h a l l  be  g i v e n  t o  t h e  

F a u l k n e r  County Board of E l e c t i o n  Comxiss ioners  so t h a t  it may 

p l a c e  t h e  q u e s t i o n  on t h e  b a l l o t  f o r  said e l e c t i o n ,  p r o v i d e  t h e  

p r o p e r  e l e c t i o n  o f f i c i a l s  and s u p p l i e s ,  and c a n v a s s  t h e  vote  on 

t h e  q u e s t i o n .  

SECTION 5.  A t  s a i d  e l e c t i o n ,  o n l y  q u a l i f i e d  vo te rs  of t h e  

C i t y  of Conway w i l l  have t h e  r i g h t  t o  vote.  The r e s u l t  of sa id  

e l e c t i o n  s h a l l  be p roc la imed  by t h e  Mayor by p u b l i c a t i o n  i n  some 

newspaper p u b l i s h e d  i n  t h e  C i t y  of  Conway and hav ing  a g e n e r a l  

c i r c u l a t i o n  t h e r e i n  f o r  more t h a n  twelve ( 1 2 )  months l a s t  p a s t ,  

and h i s  p r o c l a m a t i o n  s h a l l  a d v i s e  t h e  c i t i z e n s  and p r o p e r t y  

owners of s a i d  C i t y  o f  Conway t h a t  t h e  r e s u l t  as  p roc la imed  

w i l l  be  c o n c l u s i v e  u n l e s s  attacked i n  t h e  c o u r t s  w i t h i n  t h i r t y  

(30 )  d a y s  a f t e r  t h e  date of such  p r o c l a m a t i o n .  

SECTION 6 .  I t  i s  a s c e r t a i n e d  and declared t h a t  t h e  s a f e t y  

and h e a l t h  of t h e  C i t y  of  Conway are j e o p a r d i z e d  by t h e  l a c k  

of s u f f i c i e n t  i n d u s t r y  and t h a t  o n l y  by a c t i o n  made p o s s i b l e  

by t h i s  o r d i n a n c e  c a n  t h e  C i t y  u n d e r t a k e  t o  s e c u r e  and d e v e l o p  

i n d u s t r y  and t o  promote t h e  s a f e t y ,  h e a l t h ,  and welfare of i t s  

c i t i z e n s .  I t  i s ,  therefore,  declared t h a t  a n  emergency e x i s t s ,  

t h a t  t h i s  o r d i n a n c e  i s  n e c e s s a r y  f o r  t h e  immediate p r e s e r v a t i o n  

of t h e  p u b l i c  p e a c e ,  h e a l t h  and  s a f e t y ,  and t h a t  t h i s  o r d i n a n c e  

s h a l l  t a k e  e f f e c t  and be i n  f o r c e  from and a f t e r  i t s  p a s s a g e .  

PASSED: March 2 8 ,  1 9 7 2 .  

APPROVED : 

/ S / k w a Y  
Mayor 

ATTEST : 

/s/ Doris Nunn 
C l e r k  



(Other  matters n o t  p e r t a i n i n g  t o  t h e  bond i s sue  are omit ted. )  

There  be ing  no f u r t h e r  b u s i n e s s ,  t h e  Counacil adjourned.  

* / s /  Walter Dunawav 
Mlayor 

ATTEST : 

/ s /  Doris Nunn - 
C l e r k  


