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AN ORDINANCE CALL1NG A SPECIAL ELECTION 
TO VO'I'E UPON TIIE QUESTION OP 1 S S U I M G  BONDS 

FIRST EXT'KAOHDTNARY SESSION OF THE SIXTY- 
SECOND GENEEAT; IlSSEMnLU OF THE STATE OF 
ARKANSAS, I?LJPROVED JANUARY 2 1, 19 G 0 I AS 
AZ\lENL)DD , FOR THE PUKPOSE OF F 'URhISI - I ING 
THE PEKf4ANEL'JT E'IMANCING OF THE COST OE' 
SECURING AND D E V E L O P I N G  I N D l J S T R Y  ( T H I S  

IN TYIS ORDINANCE) ; PRESCKIRING O'l'fiEIZ 
MATTIiiRS RElAT1NG THERETO ; AND DECLARING 
AN EMERGENCY. 

u m m  TIIE PROVTSLONS OF w r  NO. 9 OF THE 

PAI<TICULAR I N D U S T R I A L  PROJECT I S  DESC;RXBED 

e 

WHEREAS, Rock C i t y  Packaging of Arkansas ,  I n c . ,  

a n  Arkansas  c o r p o r a t i o n  ( "Rock C i t y  Packag ing" )  h a s  proposed 

t h e  a c q u i s i t i o n  of a s u b s t a n t i a l  i n d u s t r i a l  Frojcct and t h e  

improvement,  e x t e n s i o n  and e q u i p g i n g  t h e r e o f  which w i l l  c a r r y  

out. t h e  f u n c t i o n  o f  m a i n t a h i n g  or expanding employment and 

p a y r o l l s  and o t h e r w i s e  r e s u l t i n g  i n  p u b l i c  b e n e f i t s ,  a l l  i n  

t h e  b e s t  i n t e r e s t  of the C i t y  of Conway, Arkansas  ( t h e  

" N u n i c i p a l i t y "  ) , and i t s  c i t i z e n s  and i n h a b i t a n t s ;  and 

WIIERE::AS, t h e  proposed i n d u s t r i a l  p r c ' j e c t  w i l l .  i n v o l v e  

the acqu i - s i t i c in  of an  e x i s t i n g  manufac tu r ing  plant ( c o n s i s t i n g  

of l a n d s ,  b u i l d i n g s ,  improvements,  machinery ,  equipment  and 

f a c i l i t i e s )  and t h e  improvement,  ex tens j -on  ac.d eyuipIJing 

thereof so that the same may be utilized by Rock City Packaging 

f o r  the manufac tu r ing  o f  f o l d i n g  c a r t o n s  or such  o t h e r  p r o d u c t s  

as Rock C i t y  s l i a l l  e l ec t  t o  manufac tu re  (the "proposed P r o j e c t " )  : 

and 

WX-IERI;:AS, i n  order  t o  make t h e  n e c e s s a r y  provi . s ion  

for t h e  permanent  f i n a n c i n g  of the  costs  of the proposed 

Project ( i nc l t i d ing ,  if cleciricd des i rab le ,  the  r c f u n d i n y  of 

a n y  C)LI t s iailcll TIC: b~nil:; f o r  wiiich i h c  cxir;tiilcj plan 1: stdrlds a s 
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seci r i t y )  and the e qxmses o f  a u t h o r i z i n g  , s e l l i n g  I i s s u i n g  

and d e l i v e r i n g  i n d u s i x i a l  development  r evenue  bonds , the 

M u n i c i p a l i t y  pproposcs t o  i s s u e  n o t  t o  exceed F i v e  M i l l i o n  

D o l l a r s  ($5  r 0 0 0 , 0 0 0 )  i n  p r i n c i p a l  amount of bonds ( t h e  

"bonds" )  under  t h e  p r o v i s i o n s  of A c t  No. 9 of t h e  F i r s t  

E x t r a o r d i n a r y  S e s s i o n  of t.he Sixty- Second G e R e r a l  Assennb1.y 

of the S t a t e  of Arkansas ,  approved J a n u a r y  21., 1960, as 

amended ( " A c t  N o .  9 " ) ;  and 

WHEREAS, t h e  purpose  o f  t h i s  Ordinance  i s  t o  submit  

t o  t h e  e l e c t o r s  of t h e  M u n i c i p a l i t y  a t  a s p e c i a l  e l e c t i o n  

cal led f o r  t h a t  purpose  t h e  q u e s t i o n  o f  t h e  i s s u a n c e  of t h e  

bonds ; 

NOW, TI-IEREFOm, BE I T  ORDAINED by the  C i t y  Counc i l  

of t h e  Ci.ty of Conway, Arkansas ,  as  fol lows:  

S e c t i o n  1. A s p e c i a l  e l e c t i o n  be, and t h e  same i s  

h e r e b y ,  c a l l e d  to he  held i n  t h e  C i t y  on 7 I 1 9 7 4 ,  

a t  which e l e c t i o n  t h e r e  w i l l  b e  s u h x i t t e d  t o  t h e  e l e c t o r s  

of t h e  Munic i .pa l i ty  the q u e s t i o n  of i s s u i n g  I n d u s t r i a l .  Dcvej-op- 

ment Revenue Bands under  Act N o .  9 i n  an amount not. t o  exceed 

$ 5 , 0 0 0 , 0 0 0  f o r  the purpose  o f  f u r n i s h i n g  permanent f i n a n c i n g  

of t h e  costs of  s e c u r i n g  and d e v e l o p i n g  i n d u s t r y  ( t h e  p a r t i c u l a r  

i n d u s t r i a l  p r o j e c t  i s  more p a r t i c u l a r l y  d e s c r i b e d  a b o v e ) .  

S a i d  bonds w i l l  be  d a t e d ,  w i l l  b e a r  i n t e r e s t  at t h e  r a t e  o r  

ra tes ,  w i l l  bear i n t e r e s t  p a y a b l e  on such dates w i l l  mature  

on such. date  or  d a t e s ,  and w i l l  b e  s u b j e c t  t o  redempt ion  

p r i o r  t o  m a t u r i t y  i.n such manner and upon such  terms, and 

s a i d  bonds w i l l  be i s s u e d  a t  one t i m e  or i n  series from time 

t o  time, all as t h e  City Counc i l  s h a l l .  s u b s e q u e n t l y  determine 
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S e c t i o n  2 .  The q u e s t i o n  shall be p:l.ciced on the 

b a l l a t  for sa.i.d e lect ion i n  substantially t h e  f o l l o w i n g  form: 



__ ' : 

AGAINST the i s s u a n c e  of I n d u s t r i a l  Deve Loprnent 
Iicvcnue 130nc'is by the City of Conway , Arliansas , 
i n  t h c  c,(;cj-featc principal. arnouxlt of  n o t  t o  
exceed $ 5 , 0 O O 1 0 O 0  ..............................-.*.. ( ) 

X i ;  i s  proposed t o  issue C i t l '  of Conway, Arkansas 
( t h c  " i~ lur i  j c i pa 1 it y I' ) 1 ndu s t r ia I neve loprncn t 
Revenue J ? o r i d s  ( t h e  "bonds")  uriiier Zict. N o .  9 of the 
Fi.rst Cxi.raordix1n1:y S c s s j  011 of the Sixty-sccolld 
Ceccral Assembly of thc S t a t e  of Arkans t l s ,  approved 
January 21, 1360, as amendccl ("Ziet No. ! I " )  I i n  t h c  
aggregate  p r i n c i p a l  arnount of n o t  t o  exceed. $5 000 , 000 
f o r  the purpose of f u r n i s h i n g  the permanent f i n a n c i n g  
of t h e  cos t s  of s e c u r i n g  and developing i n d u s t r y .  
The  bonds will be da t ed ,  w i l l  bear inte~:&st  a t  such 
r a t e  o r  rates, w i l l  he payable a s  t o  i n t e r e s t  on 
such clstcs, w i l l  m a t u r e  on such d a t e  or - dates, w i l l  
bc subljcct t o  redemption prior  t o  mai-.urity i n  snch 
Inanricr aiid upon s u c h  t . e r - m s ,  will be i s s u e d  a t  one 
t i m c  or i n  ser ies  from t i m e  t o  t i m e ,  a l l .  a s  t .he City 
C o u n c i l  s h a l l  s u b s e q u e n t l y  de tcr rn inc  and s p c c i € y  i n  
t h e  orciinaiicc 01- orc1ii:i:nces a u t h o r i z i n g  thei r  i s s u a n c e .  
The p r o p ~ s c d  i n d u s t r i a l  project will ,  i i i ~ r o l v e  t h e  
a c q u i s i t j o n  of an e x i s t i n g  m a n u f a c t u r i n g  pl.ant (con-  
s i s t i n g  of l a n d s  / b u i l d i n g s  / improvements / machinery  / 
equipment  and f a c i l i t i e s )  and t h e  i.mprovenien t , 
e x t e n s i o n  and e q u i p p i n g  t h e r e o f  ( the "Project")  I and 
t h e  proceecis of t h e  bonds w i l l  be s u f f i c i e n t  t o  pay 
P r o j e c t  c o s t s  ( i n c l u d i n g ,  i f  deemed cJ.esj.rahic / t h e  
refundincj  of a n y  o u t s t a n d i n g  bonds for whj-ch t h e  
e x i s t i n g  p l a n t  s t a n d s  as  s e c u r i t y )  and e x p e n s e s  of 
i s s u i n g  t h e  bonds. T h e  Project w i l l  be owned by t h e  
Muni c i p a l . i t y  ancl w i l l  be leased t o  Rock C i t y  Packaging 
of A r k a n s a s ,  I n c .  I an  Arkansas  c o r p o r a t i o n  (''Rock C i t y  
P a c k a g i n g " )  I for  l e a s e  r e n t a l s  s u f f i c i e n t  t o  p r o v i d e  
fo r  t.he payment of t h e  p r i n c i p a l -  of and i n t e r e s t  on 
t h e  bonds.  
Rock-Tenn Company, Inc. , a Tcniiessee c o r p o r a t i o n  
( "Rock-Term Company" ) , and Rock-Tcnn Coiiiyany will 

of Rock C i t y  Packaging under  t h e  proposed Lease Ay3:eenicnt. 
The  bonds  w i J . 1  n o t  be g e n e r a l  o b l i g s t i o r L s  of t h e  Municipality 
b u t  will he s p c c i a l  o b l i g a t i o n s  payable solely frorn 
P r o j e c t  L L ~ V ~ ~ U C S  / i n c l u d i n g  p a r t i c u l a r l y  lease r e n t a l s  
under  thc? Lease A c j r c c m e n t  w i t h  Rocl,: Cit] Packac;iricj 
rcfc.rreci to ~ ? m v i s t  \ : i l ich  wn'.:).L I x  spc:c:-i f i c . ' ~ ?  3 y 121 L~c~<jcd to th? l-..:yrnc11t of t h o  ~ , r i ~ i ~ ;  . _  J > J  I. oi. ;:rid i n - ~ c i - ~ s L  0:1 

thti hc~nd:~, ;md ti:(: bonds \ ~ i  11  b c .  S C ~ C O ~ C ~  blf a Lien o r 1  

~r tc!  sccuc icy  i .n tc>rcs t -  in t h e  P r o j e c t  cl:; ; tuthoi-. i  zclti b y  
nc-1: 1:o. 9 .  

Rock C i t y  Packaging i s  a s u b s i d i a r y  of 

u n c o n d i t i o n a l l y  g u a r a n t e e  per Cormance of' t h e  o b l i g a t i o n s  I 
1 

I 

I 
I 

I 
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S e c t i o n  3 .  The e l e c t i o n  s h a l l  be  he ld  and --------- 
conducted  and the v o t e  canvassed  and t h e  r e s u l . t s  d e c l a r e d  

under  t.he l a w  and i n  t h e  ir,anner p r o v i d e d  fox munici l inl  

e l e c t i o n s ,  so f a r  as  t h e  same may be a p p l i c a b l e ,  and t h e  

Mayor of the M u n i c i p a l i t y  s h a l l  g i v e  n o t i c e  of such  e l e c t i o n  

by a n  a d v e r t i s e m e n t  publ.ished once  a week f o r  f o u r  c o n s e c u t i v e  

w e e k s  i n  a newspaper 1iavi.ng a boil;: f i d e  c i r c u l a t i o n  in the  

M u n i c i p a l i t y ,  w i t h  t h e  lzst p u b l i c a t i o n  t o  be n o t  less t h a n  

t e n  days  p r i o r  t o  t h e  d a t e  of t h e  e l e c t i o n ,  and o n l y  q u a l i f i e d  

e l e c t o r s  o f  t h e  M u n i c i p a l i t y  sha l l  have t h e  r i g h t  t o  v o t e  

at. t h e  e l e c t i o n  on t h e  q u e s t i o n .  

S e c t i o n  4 .  The r e s u l t s  o f  t h e  e l e c t i o n  s h a l l  be  

p roc la imed  bq7 t h e  Mayor and h i s  proc1.amatian. s h a l l  be publishzct 

one t i m e  i n  a newspaper hav ing  a bona S i d e  c i r c u l a t i o n  i n  t h e  

Muni . c ipa l i ty ,  which p r o c l a m a t i o n  s h a l l  advise t h a t  t h e  r e s u l t s  

as p roc la imed  s h a l l  be c o n c l u s i v e  u n l e s s  a t t a c k e d  i n  the 

c o u r t s  w i t h i n  t h i r t y  days  a f t e r  t h e  date of such  pxoclamat ion .  

S e c t i o n  5. A copy of t h i s  Ordimancc shall bc: 

f u r n i s h e d  t o  the F a u l k n e r  Count-y Board of E l e c t i o n  Conmi.ssioners 

so t h a t  t h e  n e c e s s a r y  e l e c t i o n  o f f i c i a l s  and s u p p l i e s  may he 

p rov ided .  

-lll_ 

S e c t i o n  6 .  There  i s  he reby  found and d e c l a r e d  t o  

be  a n  immediate  need f o r  t h e  sec\.iri.ng and d e v e l o p i n g  of 

i n d u s t r y  i n  o r d e r  t o  p r o v i d e  employment and p a y r o l l s ,  t o  

a l l e v i a t e  unemployment and p r o v i d e  o t h e r  b e n e f i t s  i n c i d e n t a l  

t h e r e t o ,  and the i s s u a n c e  of the bonds r e f e x r e d  t o  i n  t h i s  

Ordinance  i s  e s s e n t i a l  t o  accompli.shi.ng t h e  s a i d  pub1 ic: 

b e n e f i t s .  It i s  , thcrcforc ,  d e c l a r e d  that 211 crncucjmcy excist.s 



and take effect immediately upon and a f t e r  its passage. 

PASSED: l Y ) d r c k  J L  , 2974.  

APPROVED : 

ATTEST : 

-II -- 
City C l e r k  

Mayor 

( S E A L )  
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STATE OF ARKANSAS ) 

COUNTY OF PAULI.CNE1I ) 
) 

I ,  t h e  unders igned ,  City Clerk of t h e  C j - t y  of 

Conway, Arkansas 

numbered 1 through 6 are  a t r u e  arid coinpdrcd copy of  an 

hereby c e r t i . f y  t h a t  t h e  foregoing pacjes 

o rd inance  passed a t  a /u rp s e s s i o n  of the C i t y  

Counci l  of Conway, Arkansas, held a t  t h e  regular meet ing 

p l a c e  of t h e  C i t y  Counci l  i n  t h e  C i t y  at q 7 ' ~ ~ p . M .  on t h e  

26 day of f i e  A , 1 9 7 4 ,  and t h a t  said Ordinance i s  

of r e c o r d  i n  Ordinance Record Book N o .  8 I- at Page 34/ , 
now i n  my possession. 

GIVEN under my hand and s e a l  t h i s  J? day of 

f l d r L k  1 9 7 4 .  

-- -__------I_ 

C i t y  Cle rk  

( S E A L )  


