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AN ORDINANCE AUTHORIZING THE ISSUANCE OF ELECTRIC REVENUE 
REFUNDING BONDS UNDER ACT NO. 5 OF THE ACTS OF ARKANSAS OF 
1979, AS AMENDED, FOR THE PURPOSE OF REFUNDING OUTSTANDING 
ELECTRIC REVENUE DEBT OF THE CITY; AUTHORIZING THE EXECUTION 
AND DELIVERY OF A TRUST INDENTURE SECURING THE BONDS; 
AUTHORIZING THE EXECUTION AND DELIVERY OF AN OFFICIAL 
STATEMENT; AUTHORIZING THE EXECUTION AND DELIVERY OF A BOND 
PURCHASE AGREEMENT PROVIDING FOR THE SALE OF THE BONDS; 
AUTHORIZING THE EXECUTION AND DELIVERY OF AN ESCROW DEPOSIT 
AGREEMENT PROVIDING FOR THE PAYMENT OF THE OUTSTANDING BONDS; 
PRESCRIBING MATTERS RELATING THERETO; AND DECLARING AN 
EMERGENCY. 

WHEREAS, the City of Conway, Arkansas (the flCityll) presently 
owns an electric generation and distribution system (the lfSysteml1) 
serving the residents of the City, which System is operated and 
maintained by the Conway Corporation, a non-profit corporation 
organized and existing under the laws of the State of Arkansas 
(the IIConway Corporation"), pursuant to a lease from the City and 
an exclusive franchise granted to the Conway Corporation by the 
City; and 

WHEREAS, the City has outstanding an issue of Electric Revenue 
Bonds, 3979 Series A, dated August 1, 1979 (the IIPrior Bondsv1), 
issued under the provisions of Ordinance No. 0-79-26 of the City, 
adopted and approved on May 22, 1979, pursuant to the Constitution 
of the State of Arkansas and Arkansas Code Annotated Sections 
14-202-101 to -123 (1987) (the lActlr); and 

WHEREAS, the Prior Bonds were issued for the purpose of 
financing the costs of acquiring, constructing and equipping the 
City's, ownership interests in certain electric generating 
facilities located in Jefferson County, Arkansas near Redfield, 
Arkansas (known as the White Bluff Steam Electric Station) and in 
Independence County, Arkansas near Newark, Arkansas (known as the 
Independence Steam Electric Station) , funding certain reserves, 
paying interest during construction, and paying costs associated 
with the issuance of the Prior Bonds; and 

WHEREAS, the City is authorized under the Act to issue and 
sell its electric revenue bonds for the purpose of refunding the 
Prior Bonds; and 

WHEREAS, to secure funds necessary to refund the Prior Bonds, 
to fund a debt service reserve, and to pay legal and other expenses 
incidental to the issuance of electric revenue bonds for such 
purposes, the City has determined to issue its Electric Revenue 
Refunding Bonds, Series 1993, in an aggregate principal amount not 
to exceed Thirty-Two Million Dollars ($32,000,000) (the flBondslf) ; 
and 








