
AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF NOT TO 
EXCEED $6,400,000 OF WATER REVENUE REFUNDING BONDS BY THE 
CITY OF CONWAY, ARKANSAS FOR THE PURPOSE OF REFUNDING 
CERTAIN OUTSTANDING WATER REVENUE BONDS OF THE CITY; 
AUTHORIZING THE EXECUTION AND DELIVERY OF A TRUST 
INDENTURE PURSUANT TO WHICH THE REFUNDING BONDS WILL BE 
ISSUED AND SECURED; AUTHORIZING THE EXECUTION AND 
DELIVERY OF AN OFFICIAL STATEMENT; AUTHORIZING THE 
EXECUTION AND DELIVERY OF A BOND PURCHASE AGREEMENT 
PROVIDING FOR THE SALE OF TEE REFUNDING BONDS; 
AUTHORIZING THE EXECUTION AND DELIVERY OF AN ESCROW 
DEPOSIT AGREEMENT PROVIDING FOR THE PAYXENT OF THE 
OUTSTANDING BONDS TO BE REFUNDED; PRESCRIBING OTHER 
MATTERS RELATING THERETO; AND DECLARING AN EMERGENCY. 

WHEREAS, the City of Conway, Arkansas (the lfCityll), a city of 
the first class, presently owns a water storage, treatment and 
distribution system (the l1Systern1l) serving the residents of the 
City, which System is operated and maintained by the Conway 
Corporation, a nonprofit corporation organized and existing under 
the laws of the State of Arkansas (the llCorporationll), pursuant to 
an exclusive franchise to operate the System granted to the 
Corporation by the City pursuant to Ordinance No. 0-86-11 of the 
City, adopted and approved on January 28, 1986; and 

WHEREAS, the City has outstanding an issue of Water Revenue 
Bonds, Series 1986, issued in the original principal amount of 
$4,500,000, of which $4,465,000 in principal amount currently 
remains outstanding (the "Series 1986 Bonds") ,' issued under and 
secured by the provisions of Ordinance No. 0-86-21 of the City, 
adopted and approved on March 11, 1986; and 

WHEREAS, the City also has outstanding an issue of Water 
Revenue Bonds, Series 1990, issued in the original principal amount 
of $1,550,000, of which $1,510,000 in principal amount currently 
remains outstanding (the "Series 1990 Bondsf1), issued under and 
secured by the provisions of Ordinance No. 0-90-21 of the City, 
adopted and approved on August 14, 1990; and 

WHEREAS, the Series 1986 Bonds and the Series 1990 Bonds are 
secured by a pledge of the receipts and revenues of the System and 
were issued for the purpose of financing the cost of improvements 
to the System pursuant to the Constitution of the State of Arkansas 
and Arkansas Code Annotated Sections 14-234-201 et secr. (1987 & 
Supp. 1991); and 

WHEREAS, the City is authorized under the provisions of 
Arkansas Code Annotated Sections 14-164-401 et seq. and Sections 
14-231-101 et seq. (1987 & Supp. 1991) (collectively, the ltActIf) to 
issue and sell revenue bonds for the purpose of refunding the 
Series 1986 Bonds and the Series 1990 Bonds; and 












