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ORDINANCE NO. (99L80 

AUTHORIZING THE ISSUANCE OF INDUSTRIAL 
UNDER ACT NO. 9 OF 1960, AS 
OF SECURING AND DEVELOPING 

ARTICULAR INDUSTRIAL PROJECT IS DESCRIBED IN 
; AUTHORIZING THE EXECUTION AND DELIVERY OF 
E AGREEMENT PROVIDING FOR THE SALE OF THE 
ING THE EXECUTION AND DELIVERY OF A TRUST 
ING THE BONDS; AUTHORIZING AND PRESCRIBING 

TO ACQUIRING AND FINANCING THE 
ZING THE EXECUTION AND DELIVERY 
N THE CITY, AS LESSOR AND NUCOR 

LESSEE; PRESCRIBING MATTERS RELATING 
LARING AN EMERGENCY. 

WHEREAS, the City of Conway, Arkansas (the I1Cityl1) is authorized 
by Act No. 9 of t e First Extraordinary Session of the Sixty-Second 
General Assembly f the State of Arkansas, approved January 21, 1960, 
as amended ("Act No. 9"), to acquire lands, construct and equip 
industrial buildi gs, improvements, and facilities, and incur costs 
and expenses and ake expenditures incidental thereto; and i 

WHEREAS, the City is authorized by Act No. 9 to issue revenue 
revenues derived from the industrial project so bonds payable 

acquired and and 

City, pursuant to Resolution No. 2, adopted 
has entered into an agreement with Nucor 

corporation (the llCompanyii), to issue such 
for the 

bonds to be issued in one or more series 
the purposes hereinafter described 

WHEREAS, necessary arrangements have been made with the 
Company for dustrial project consisting of the acquisition, 
construction of a fastener manufacturing plant and 
related all to be utilized in the 

WHEREAS, the arrangements have been made to lease the 
Project to the 
hereinafter 

to the terms of a Lease Agreement (as 

WHEREAS, financing of the Project costs, necessary 
costs and incidental thereto, including costs of 
issuance, by the City issuing Industrial 
Development the provisions of Act No. 9 in 
principal amount ot to exceed Fifty Gillion Dollars ($50,000,000) 
(the "1995 

WHEREAS, an pen public hearing on the question of the issuance 
of the 1995 was held before the City Council of the City on 
November 14, 1995, following publication of notice in the Log 
Democrat on Octob r 29, 1995; and e Cabin 








