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ORDINANCE NO. 0-99- fl 

AN ORDINANCE CREATING THE CITY OF CONWAY, ARKANSAS HEALTH 
FACILITIES BOARD (CONWAY REGIONAL MEDICAL CENTER) PURSUANT TO THE 
PROVISIONS OF ARKANSAS CODE OF 1987 ANNOTATED, TITILE 14, CHAPTER 
137, (A.C.A. 14-137-101, et seq) ; PRESCRIBING OTHER MATTERS 
RELATING THERETO; AND DECLARING AN EMERGENCY. 

@ 

WHEREAS, the City of Conway, Arkansas (the llCityll) , pursuant 
to the provisions of Arkansas Code of 1987 Annotated, Title 14, 
Chapter 137, (the llActll), is authorized to establish public 
facilities boards for the purposes set forth in the Act, which 
include assisting in the financing of health care facilities within 
or near the City; arid 

WHEREAS, Conway Regional Medical Center, an Arkansas nonprofit 
corporation (which name when used herein refers to Conway Regional 
Medical Center or any affiliate thereof or successor thereto) 
proposes the financing and refinancing of capital improvements to 
a general, acute care hospital in the City (the 11Pr13*ject11); and 

WHEREAS, the Project is plainly in the interest. of the City 
and its inhabitants; and 

WHEREAS, financing arrangements must be made tl3 fund, on the 
best possible terms, the Project and to make provision for the 
financing and refinancing Subsequent Projects (hereinafter 
defined) ; 

NOW THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY 
OF CONWAY, ARKANSAS:: 

Section 1. Findinqs. The City Council of the City hereby 
finds and determines: 

(a) The Project will make available advances and innovations 
for the health care of inhabitants of the City and the State of 
Arkansas, and the Project is plainly in the interest. of the City 
and its inhabitants. Further, proper planning dictates that 
provision should be made for financing any additional facilities 
that may be required in the future in order that Conway Regional 
Medical Center satisfy the increasing health care needs of the 
inhabitants of the City and the State of Arkansas (llSubsequent 
Projects") . 

(b) Financing of the Project and Subsequent I?i:ojects under 
the Act, including refinancing of existing debt, is and will be 
necessary for accomplishing the Project and Subsequent Projects and 
will make available quality health care facilities and services to 
the public at lower costs ,  thereby benefiting the pulcllic in general 
and the inhabitants of the City in particular. 








