
ORDINANCE NO. 0-02- a 
AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF 
$2,960,000 OF ELECTRIC REVENUE REFUNDING BONDS, SERIES 
2002, BY THE CITY OF CONWAY, ARKANSAS FOR THE PURPOSE OF 
REFUNDING THE CITY’S OUTSTANDING ELECTRIC REVENUE 
BONDS, SERIES 1997; AUTHORIZING THE EXECUTION AND 
DELIVERY OF A TRUST INDENTURE PURSUANT TO WHICH THE 
SERIES 2002 BONDS WILL BE ISSUED AND SECURED; 
AUTHORIZING THE EXECUTION AND DELIVERY OF AN OFFICIAL 
STATEMENT PURSUANT TO WHICH THE SERIES 2002 BONDS WILL 
BE OFFERED; AUTHORIZING THE EXECUTION AND DELn7ERY OF 
A BOND PURCHASE AGREEMENT PROVIDING FOR THE SALE OF 
THE SERIES 2002 BONDS; AUTHORIZING THE EXECUTION AND 
DELIVERY OF A CONTINUING DISCLOSURE AGREEMENT; 
PRESCRIBING OTHER MATTERS RELATING THERETO; AND 
DECLARING AN EMERGENCY. 

I 

WHEREAS, the City of Conway, Arkansas (the “City”), a city of the first class, 
presently owns an electric generation and distribution system (the “System”) serving the 
residents of the City, which System is operated and maintained by Conway Corporation, a 
nonprofit corporation organized and existing under the laws of the State of Arkansas (the 
“Corporation”), pursuant to a lease from the City and an exclusive franchise to operate the 
System granted to the Corporation by the City; and 

WHEREAS, the City is authorized under the provisions of the Constitution of the State 
of Arkansas and Arkansas Code Annotated Sections 14-203-101 et seq. (Repl. 1998) (the “Act”) 
to issue and sell its electric revenue bonds for the purpose of financing and refinancing the cost 
of improvements to the System; and 

WHEREAS, the City has outstanding an issue of Electric Revenue Refunding Bonds, 
Series 1993, issued in the original principal amount of $27,100,000, of which $16,095,000 in 
principal amount currently remains outstanding (the “Series 1993 Bonds”), issued under the 
provisions of Ordinance No. 0-93-13 of the City, adopted and approved on March 10, 1993; and 

WHEREAS, the City has outstanding an issue of Electric Revenue Bonds, Series 1997, 
issued in the original principal amount of $5,955,000, of which $3,135,000 in principal amount 
currently remains outstanding (the “Series 1997 Bonds”), issued under the provisions of 
Ordinance No. 0-97-19 of the City, adopted and approved on March 25, 1997; and 

WHEREAS, in order to secure funds necessary to refund the Series 1997 Bonds, to fund 
a debt service reserve, and to pay printing, legal, underwriting and other expenses incidental to 
the issuance of electric revenue refunding bonds for such purposes, the City has determined to 
issue its Electric Revenue Refinding Bonds, Series 2002, in the aggregate principal amount of 
$2,960,000 (the “Series 2002 Bonds”); and Doc#20B2- 4849 

Da4e 03/05/2002 
10:43:29 M . 
Filed 8 Recorded i n  
Ufficial Records of /q7/o7 
FaUlkner County 
SHMON RIfMER - -- 
FIULKER COUNTY CIRCUIT CLERK ,Y 

&lp6 $23.00 p h  
D, c ,  










